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This updated classic is unrivaled in its complete, single-volume coverage of financing real estate
development

This thoroughly revised Third Edition of Construction Funding provides professional and student readers
alike with the critical tools needed for developing any successful real estate venture. Using a case example of
a 260-unit apartment development, the authors walk the reader through each project phase, offering
invaluable guidance on raising capital, selecting markets, rating sites, securing insurance, creating joint
ventures, understanding loan options, and mastering cash flow management.

Beginning with an overview of today's real estate industry, Construction Funding acquaints readers with
various types of business organizations in real estate, including the advantages and disadvantages of each.
An entire chapter in this first section is devoted to the most critical tool of them all: negotiation. The second
section of the book provides a step-by-step outline of the typical development process from start to finish.
Included in this section are guidelines for:

Creating a pro forma that will make projects profitable, not a loss●

Understanding the appraisal–the key to financing real estate●

Navigating a loan application●

Correctly completing all required documents to close a construction loan●

Writing a commitment letter that can seal a $15 million deal●

The final, third section addresses the mathematical and technical tools of construction, including chapters on
forecasting cash flow needs, calculating the time value of money, and funding and feasibility problems. Also
provided are appendices containing loan forms, interest rate tables, and valuable information on federal
construction programs.

Written by a team of authors with broad experience in the construction and real estate industries,
Construction Funding is the book to guide undergraduate and graduate students in construction programs, as
well as an invaluable reference for professional developers, planners, and contractors.
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From reader reviews:

Nicole Garner:

A lot of people always spent their particular free time to vacation or perhaps go to the outside with them
household or their friend. Are you aware? Many a lot of people spent these people free time just watching
TV, or perhaps playing video games all day long. If you want to try to find a new activity honestly, that is
look different you can read a new book. It is really fun for you. If you enjoy the book you read you can spent
all day long to reading a book. The book Construction Funding: The Process of Real Estate Development,
Appraisal, and Finance it is quite good to read. There are a lot of people who recommended this book. These
were enjoying reading this book. In case you did not have enough space bringing this book you can buy the
e-book. You can m0ore easily to read this book out of your smart phone. The price is not too expensive but
this book possesses high quality.

Jonas Jones:

Precisely why? Because this Construction Funding: The Process of Real Estate Development, Appraisal, and
Finance is an unordinary book that the inside of the e-book waiting for you to snap this but latter it will zap
you with the secret it inside. Reading this book adjacent to it was fantastic author who write the book in such
awesome way makes the content on the inside easier to understand, entertaining way but still convey the
meaning totally. So , it is good for you because of not hesitating having this any more or you going to regret
it. This phenomenal book will give you a lot of gains than the other book possess such as help improving
your expertise and your critical thinking means. So , still want to postpone having that book? If I had been
you I will go to the e-book store hurriedly.

Corinna Edwards:

You can spend your free time to see this book this reserve. This Construction Funding: The Process of Real
Estate Development, Appraisal, and Finance is simple to deliver you can read it in the park your car, in the
beach, train as well as soon. If you did not have much space to bring often the printed book, you can buy the
e-book. It is make you quicker to read it. You can save often the book in your smart phone. Thus there are a
lot of benefits that you will get when one buys this book.

Ann Yoho:

You can obtain this Construction Funding: The Process of Real Estate Development, Appraisal, and Finance
by browse the bookstore or Mall. Just simply viewing or reviewing it might to be your solve trouble if you
get difficulties for ones knowledge. Kinds of this publication are various. Not only through written or printed
but can you enjoy this book simply by e-book. In the modern era including now, you just looking of your
mobile phone and searching what their problem. Right now, choose your own personal ways to get more
information about your reserve. It is most important to arrange you to ultimately make your knowledge are
still upgrade. Let's try to choose correct ways for you.
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