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The breathtaking behind-the-scenes story of the nearly disastrous global financial crisis of the late 1990s and
how the International Monetary Fund tried-and failed-to stop it. At a time when the IMF has become the
object of intense political controversy, The Chastening is the first book to provide a behind-the-scenes look
at the Fund during an extraordinarily turbulent period in modern economic history. Based on interviews with
more than 200 officials at the IMF, the World Bank, the U. S. Treasury, the Federal Reserve, the White
House and many foreign governments, The Chastening recounts the struggle to stem the financial crisis that
flared in Thailand in mid-1997 and spread to three continents. Its disquieting conclusion: at a time when
massive flows of money traverse borders and oceans, the IMF is often woefully ill-equipped to safeguard the
global economy or to combat virulent new strains of investor panics. The IMF and its overseers have
cultivated the image of masterminds coolly dispensing effective economic remedies. But the reality, as
Washington Post economics correspondent Paul Blustein shows, is that as markets were sinking and defaults
looming, the guardians of global financial stability were often scrambling, floundering, improvising, feuding
among themselves and striking messy compromises. The Chastening-important and fascinating reading for
anyone interested in business, finance, and economics-will chasten readers out of any sense of complacency.
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From reader reviews:

Lee Rutledge:

Why don't make it to be your habit? Right now, try to prepare your time to do the important take action, like
looking for your favorite guide and reading a e-book. Beside you can solve your condition; you can add your
knowledge by the e-book entitled The Chastening: Inside the Crisis That Rocked the Global Financial
System and Humbled the IMF. Try to face the book The Chastening: Inside the Crisis That Rocked the
Global Financial System and Humbled the IMF as your buddy. It means that it can to be your friend when
you sense alone and beside that of course make you smarter than previously. Yeah, it is very fortuned for
you. The book makes you considerably more confidence because you can know every little thing by the
book. So , let us make new experience along with knowledge with this book.

Charles Dame:

Have you spare time for the day? What do you do when you have more or little spare time? Yeah, you can
choose the suitable activity to get spend your time. Any person spent their very own spare time to take a go
walking, shopping, or went to typically the Mall. How about open or perhaps read a book eligible The
Chastening: Inside the Crisis That Rocked the Global Financial System and Humbled the IMF? Maybe it is
for being best activity for you. You recognize beside you can spend your time along with your favorite's
book, you can better than before. Do you agree with its opinion or you have other opinion?

William Painter:

The book with title The Chastening: Inside the Crisis That Rocked the Global Financial System and
Humbled the IMF contains a lot of information that you can study it. You can get a lot of profit after read
this book. This kind of book exist new information the information that exist in this publication represented
the condition of the world right now. That is important to yo7u to know how the improvement of the world.
That book will bring you throughout new era of the glowbal growth. You can read the e-book on your own
smart phone, so you can read this anywhere you want.

Tyler Emery:

What is your hobby? Have you heard that will question when you got college students? We believe that that
issue was given by teacher to their students. Many kinds of hobby, Everybody has different hobby. And also
you know that little person such as reading or as examining become their hobby. You need to know that
reading is very important and also book as to be the matter. Book is important thing to add you knowledge,
except your own teacher or lecturer. You discover good news or update in relation to something by book. A
substantial number of sorts of books that can you choose to adopt be your object. One of them are these
claims The Chastening: Inside the Crisis That Rocked the Global Financial System and Humbled the IMF.
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