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This collection of twelve essays is based on the premise that a better understanding of the economic
development process can be gained by studying the history of those countries that have experienced long-
term economic success, in this case the United States during the nineteenth century - that period of U.S.
history most pertinent to less developed countries. Two of its contributors, Robert W. Fogel and Douglass
North, received the 1993 Nobel Prize for Economics. The essays explore in great detail how the U.S.
economy persisted on its upward trajectory in spite of perilous times and events and occasional political
crises. They show how complex the experience was, how fluid and fragile the process can be. While the
specifics of the American case will not be found everywhere, the complexity and fragility are common to all
developing countries.

The book is in three parts. The first set of essays deals with the meaning and measurement of economic
growth and development: economic growth during the antebellum period; the long-term behavior of such
financial variables as stock and bond yields and the savings rate; immigration to the United States during the
1850's; and the juxtaposition of economic history and development. The second group of essays examines
the influence of institutional changes on American economic growth: the importance of ideas, ideologies,
and institutions in sustaining growth; seasonality in labor markets; risk sharing, crew quality, labor shares,
and wages in the whaling industry; and capital formation in midwest farms and industries.

The essays of the third section analyze events in the political economy of U.S. development: the role of
economic issues in the political realignment that led to the election of Abraham Lincoln; the effect of the
Civil War on the economic fortunes of Philadelphia's entrepreneurs; the effect of the silver movement on
price stability; and the growth and triumph of oligopoly
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From reader reviews:

Lori Hunt:

Throughout other case, little persons like to read book American Economic Development in Historical
Perspective. You can choose the best book if you want reading a book. Providing we know about how is
important any book American Economic Development in Historical Perspective. You can add expertise and
of course you can around the world by a book. Absolutely right, because from book you can realize
everything! From your country until finally foreign or abroad you may be known. About simple factor until
wonderful thing you can know that. In this era, we could open a book or even searching by internet product.
It is called e-book. You need to use it when you feel fed up to go to the library. Let's learn.

Darlene Heckart:

People live in this new day of lifestyle always attempt to and must have the extra time or they will get lots of
stress from both daily life and work. So , if we ask do people have free time, we will say absolutely indeed.
People is human not really a robot. Then we inquire again, what kind of activity are there when the spare
time coming to you actually of course your answer will certainly unlimited right. Then do you ever try this
one, reading publications. It can be your alternative with spending your spare time, the particular book you
have read is American Economic Development in Historical Perspective.

Diana Keller:

Are you kind of busy person, only have 10 or maybe 15 minute in your time to upgrading your mind ability
or thinking skill possibly analytical thinking? Then you are experiencing problem with the book as compared
to can satisfy your short space of time to read it because this all time you only find book that need more time
to be learn. American Economic Development in Historical Perspective can be your answer mainly because
it can be read by you who have those short time problems.

Stephen Redmond:

That e-book can make you to feel relax. This book American Economic Development in Historical
Perspective was vibrant and of course has pictures on the website. As we know that book American
Economic Development in Historical Perspective has many kinds or type. Start from kids until adolescents.
For example Naruto or Detective Conan you can read and believe that you are the character on there.
Therefore , not at all of book are usually make you bored, any it offers up you feel happy, fun and loosen up.
Try to choose the best book for yourself and try to like reading that will.
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